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Independent Audito r’s  Report  

To the members of Maldivian Red Crescent  

Report on the Audit of the Financial Statements 

Opinion 

We have audited the financial statements of Maldivian Red Crescent (the Society), which comprise the statement 

of financial position as at 31 December 2025 , and the statement of income and expenditure, statement of changes 

in equity and statement of cash flows for the year then ended, and notes to the financial statements, including a 

summary of significant accounting policies. 

In our opinion the financial statements give a true and fair view, in all material aspects, of the financial position 

of the Society, as at 31 December 2025 and of its financial performance and its cash flows for the year then ended 

in accordance with the International Financial Reporting Standards for Small and Medium-Sized Entities. 

Basis for Opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under 

those standards are further described in the 'Auditor’s Responsibilities for the Audit of the Financial Statements' 

section of our report. We are independent of the Society in accordance with the International Ethics Standards 

Board for Accountants Code of Ethics for Professional Accountants (IESBA Code), and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and IESBA Code. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and those charged with governance for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance with 

International Financial Reporting Standards for Small and Medium-Sized Entities and for such internal control as 

management determines is necessary to enable the preparation of financial statements that are free from material 

misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Society 's ability to continue as 

a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless management either intends to liquidate the Society or to cease operations, or has no realistic 

alternative but to do so. 

Those charged with governance are responsible for overseeing the Society’s financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 

with International Standards on Auditing (ISAs) will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they 

could reasonably be expected to influence the economic decisions of users taken on the basis of these financial 

statements. 
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As part of an audit in accordance with International Standards on Auditing (ISAs), we exercise professional 

judgement and maintain professional scepticism throughout the audit. We also: 

 

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

 

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 

Society’s internal control. 

 

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by management. 

 

- Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on 

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 

significant doubt on the Society’s ability to continue as a going concern. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor’s report. However, future events or conditions may cause the Society to 

cease to continue as a going concern. 

 

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, 

and whether the financial statements represent the underlying transactions and events in a manner that achieves 

fair presentation. 

 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

 
 

 

 

 Ali Faris Mohamed  

ICAM-IL-7NB  

Faris & Co LLP  

13th May 2026  

Male'  



Note 
2025 

(MVR) 

4 1,234,846 
5 53,638 

MALDIVIAN RED CRESCENT 

STATEMENT OF FINANCIAL POSITION

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025 

ASSETS 

Non-Current Assets 

Property, Plant and Equipment 
Intangible Assets 
Land 6 3,509,690 

Total 4,798,173 

Current Assets 

Inventories 7 7,530 
Cash and Cash Equivalents 8 5,358,954 
Other receivables 9 1,294,701 

Total 6,661,185 

Total Assets 11,459,358 

FUNDS AND LlABILITIES 

Funds 

Restricted Funds 84 
MRC Emergency Response Fund 1,124,676 
Unrestricted Funds 8,072,870 

Total 9,197,629 

Non-Current Liabilities 

Deferred capital in-kind donation 10 

Total 

Current Liabilities 

Project advances from donors II 1,762,941 
Accounts Payables and Accrued expenses 12 498,787 

Total 2,261,729 

Total Funds and Liabilities 11,459,358 

The annexed notes form an integral part of and should be read in conjunction with these accounts 
For the Maldivian Red Crescent, 

Name Designation 

... Ali Na.sh'--=iclc.L--__ _ fre.stde..nt __ _ 
.S ... ho.rnfudhe{.n Ali ..... . . ... TrtC\ s u-r e.r __ _ 

.Ahmed. 5 he\ bin 5e.cxe to. ry Gieoe rQl

14th May 2026 

2024 

(MVR) 

1,873,271 
110,425 

3,509,690 

5,493,386 

7,530 
4,059,636 
2,020,252 

6,087,418 

11,580,804 

84 
1,202,166 
7,467,782 

8,670,033 

91,494 

91,494 

2,644,715 
174,562 

2,819,277 

I 1,580,804 
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MALDIVIAN RED CRESCENT  

STATEMENT OF INCOME AND EXPENDITURE 

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025  
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Statement of Income And Expenditure 

  Note 
2025  

  (MVR) 

2024  

  (MVR) 

  

Income from generated funds 

Other Income 13 1,023,867 1,262,280 

Subscription Income 14 238,390 272,695 

Donation Income 15 9,617,145 14,516,129 

Total Income  10,879,401 16,051,103 

Expenses 

Operational Costs 16 (5,408,912) (10,389,910) 

Personnel Costs 17 (4,088,061) (5,098,932) 

Depreciation and Amortization Expenses 18 (765,107) (830,833) 

Total Expenditure  (10,262,079) (16,319,675) 

Finance costs 19 (12,235) (11,785) 

Surplus/(deficit) of Income over Expenditure  605,087 (280,357) 

 

The annexed notes form an integral part of and should be read in conjunction with these accounts. 

  









MALDIVIAN RED CRESCENT 

NOTES TO ACCOUNTS  

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025 
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Notes  to accounts  

5. Intangible Assets (Computer software) 

 

Cost 
2025 

  (MVR) 

2024 

  (MVR) 

  

As at 01st January 913,182 913,182 

Additions - - 

As at 31st December 913,182 913,182 

 
Accumulated amortisation 

  

As at 01st January 802,757 710,148 

Charge for the year 56,788 92,609 

As at 31st December 859,545 802,757 

 

Net book value as at 31st December 53,638 110,425 

 
 

6. Land 

  
2025 

  (MVR) 

2024 

  (MVR) 

  

Freehold Land  3,509,690 3,509,690 

 3,509,690 3,509,690 

 
 

7. Inventories 

  
2025  

  (MVR) 

2024  

  (MVR) 

  

Stock in hand 7,530 7,530 

 7,530 7,530 

 
 

8. Cash and Bank Balances 

  
2025  

  (MVR) 

2024  

  (MVR) 

  

Cash in hand 5,720 7,540 

Cash at bank 5,353,234 4,052,095 

 5,358,954 4,059,636 

 
 
 
 
 
 



MALDIVIAN RED CRESCENT 

NOTES TO ACCOUNTS  

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025 
  

  

Page 16 of 26 

9. Other Receivables 

  
2025  

  (MVR) 

2024  

  (MVR) 

  

Other receivables 1,984,105 2,591,445 

Advanced Payments - 91,711 

Refundable Deposits 78,500 105,000 

Work Visa Deposits 3,500 3,500 

Allowance for Doubtful Accounts (771,404) (771,404) 

 1,294,701 2,020,252 

 
 

10. Deferred capital-in-kind donation 

 

Cost 
2025 

  (MVR) 

2024 

  (MVR) 

  

As at 01st January   504,080 504,080 

Additions - - 

As at 31st December 504,080 504,080 

 
Accumulated amortisation 

  

As at 01st January (412,586) (286,566) 

Charge for the year (91,494) (126,020) 

As at 31st December (504,080) (412,586) 

 

Net book value as 31st December - 91,494 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



MALDIVIAN RED CRESCENT 

NOTES TO ACCOUNTS  

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025 
  

  

Page 17 of 26 

11. Project Advances from donors 

 
  

2025 

  (MVR) 

2024 

  (MVR) 

   

11.1 International Federation of Red Cross and Red Crescent Societies 

(IFRC) 

1,237,214 674,525 

11.2 International Committee of the Red Cross (ICRC) 9,697 280,985 

11.3 United Nations Development Programme (UNDP) - 226,002 

11.4 Empress Shoken Fund 269,453 269,453 

11.5 World Health Organisation (WHO) - 113,047 

11.6 Government - - 

11.7 United Nations International Children's Emergency Fund (UNICEF) - - 

11.8 Italian Red Cross (ITRC) - 141,634 

11.9 Donations (World Bank, Transparency Maldives, West Australian 

Maldivian Association) 

- - 

11.10 Swiss Embassy - - 

11.11 The United Nations Population Fund (UNFPA) - - 

11.12 Family Health International 360 (FHI 360) - - 

11.13 Turkish Red Crescent (TRC) - 666 

11.14 Asian Disaster Preparedness Center - - 

11.15 Alifulhu Thuthu Foundation - 237,252 

11.16 China Red Cross (CRC) - - 

11.17 USAID - 447,924 

11.18 Pension 17,338 2,478 

11.19 Transparency Maldives 157,239 14,885 

11.20 Australian Red Cross - 235,862 

11.21 Male City Council 22,000 - 

11.22 Tiny Hearts 50,000 - 

  1,762,941 2,644,715 

 

11.1. International Federation of Red Cross and Red Crescent Societies (IFRC) 

  
2025 

  (MVR) 

2024 

  (MVR) 

  

Opening balance 674,525 711,627 

Project advances received 947,628 1,890,167 

Project advances utilized (489,868) (2,294,491) 

Project advances receivable 104,929 367,222 

Project advance remaining balance 1,237,214 674,525 

 
Fund is meant for programmatic activities such as Y-Adapt and International Disaster Law Research. 
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11.2. International Committee of the Red Cross (ICRC) 

  
2025 

  (MVR) 

2024 

  (MVR) 

  

Opening balance 280,985 - 

Project advances received 2,826,213 3,520,143 

Project advances utilized (3,097,501) (3,239,158) 

Project advance remaining balance 9,697 280,985 

 
         Fund is meant for programmatic expenses and administration costs such as: Salary cost 

 

11.3. United Nations Development Programme (UNDP) 

  
2025 

  (MVR) 

2024 

  (MVR) 

  

Opening balance 226,002 226,002 

Project advances received - - 

Project advances utilized (226,002) - 

Project advance remaining balance (0) 226,002 

 
Fund is meant for supporting disaster risk and resilience activities to be implemented by Maldivian Red 

Crescent. 

 

11.4. Empress Shoken Fund 

  
2025 

  (MVR) 

2024 

  (MVR) 

  

Opening balance 269,453 269,453 

Project advances received - - 

Project advances utilized - - 

Project advance remaining balance 269,453 269,453 

 
          Fund is meant for migrant support activities. 

 

11.5. World Health Organisation (WHO) 

  
2025 

  (MVR) 

2024 

  (MVR) 

  

Opening balance  113,047   113,047  

Project advances received - - 

Project advances utilized (113,047) - 

Project advance remaining balance - 113,047 

 
          Fund is meant for immunization and risk communication activities. 
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11.6. Government 

  
2025 

  (MVR) 

2024 

  (MVR) 

  

Opening balance - - 

Project advances received 3,000,000 3,000,000 

Transferred to income fully as a general-purpose donation (3,000,000) (3,000,000) 

Project advance remaining balance - - 

 

11.7. United Nations International Children's Emergency Fund (UNICEF) 

  
2025 

  (MVR) 

2024 

  (MVR) 

  

Opening balance - - 

Project advances received - - 

Project advances utilized - - 

Project fund refunded - - 

Project advance remaining balance - - 

 
Fund is meant for mental health and psychosocial support service strengthening, Covid 19 risk 

communication activities and alternative learning programme in Addu city. 

 

11.8. Italian Red Cross (ITRC) 

  
2025 

  (MVR) 

2024 

  (MVR) 

  

Opening balance 141,634 (170,167) 

Project advances received - 967,983 

Project advances utilized (141,634) (656,182) 

Project advance remaining balance - 141,634 

 
          Fund is meant for strengthening migrant support services. 

 

11.9. Donations (World Bank, Transparency Maldives, West Australian Maldivian Association) 

  
2025 

  (MVR) 

2024 

  (MVR) 

  

Opening balance - - 

Project advances received - - 

Project advances utilized - - 

Project advances receivable - - 

Project advance remaining balance - - 
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Fund is meant for United States Agency for International Development (USAID) supported projects which 

are focused on providing first aid and psychosocial support service trainings at risk young people, 

immunization project and purchase of equipment such as masks, sanitizers and Covid 19 related equipment. 

 

11.10. Swiss Embassy 

  
2025 

  (MVR) 

2024 

  (MVR) 

  

Opening balance - - 

Project advances received - - 

Project advances utilized - - 

Project advance remaining balance - - 

 

Fund is meant for Maldivian Red Crescent website development. 

 

11.11. The United Nations Population Fund (UNFPA) 

  
2025 

  (MVR) 

2024 

  (MVR) 

  

Opening balance - 83,418 

Project advances received - - 

Project advances utilized - (58,690) 

Project fund refunded - (24,728) 

Project advance remaining balance - (0) 

 

Fund is meant to carry out women's self-help group activities for prevention of gender-based violence in 

Maldives. 

 

11.12. Family Health International 360 (FHI 360) 

  
2025 

  (MVR) 

2024 

  (MVR) 

  

Opening balance - - 

Project advances received - - 

Project advances utilized - - 

Project fund refunded - - 

Project advance remaining balance - - 

 

Fund is meant to carry out activities to strengthen the COVID-19 response in Maldives- Mental Health 

Helpline and Formative Assessment to address vaccine hesitancy. 
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11.13. Turkish Red Crescent (TRC) 

  
2025 

  (MVR) 

2024 

  (MVR) 

  

Opening balance 666 307,166 

Project advances received - - 

Project advances utilized (666) (306,500) 

Project advance remaining balance - 666 

 
          Fund is meant to strengthen MRC's psychosocial support helpline service project. 

 

11.14. Asian Disaster Preparedness Center 

  
2025 

  (MVR) 

2024 

  (MVR) 

  

Opening balance - 1,089,964 

Project advances received - 640,698 

Project advances utilized - (1,730,662) 

Project advance remaining balance - - 

 
Fund is meant to increase the disaster risk reduction capacity of the Maldives by supporting resilience 

building activities across target islands. 

 

11.15. Alifulhu Thuthu Foundation 

  
2025 

  (MVR) 

2024 

  (MVR) 

  

Opening balance 237,252 10,475 

Project advances received 134,318 - 

Project advances utilized (134,318) - 

Project advances receivable received (237,252) - 

Project advances receivable - 226,777 

Project advance remaining balance - 237,252 

 
          Fund is meant to Health and Wellbeing in a Changing Environment – Healthy Ageing Programme 
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11.16. China Red Cross 

  
2025 

  (MVR) 

2024 

  (MVR) 

  

Opening balance - - 

Project advances received - 101,754 

Project advances utilized - (101,754) 

Project advances receivable - - 

Project advance remaining balance - - 

 
          Fund is meant for training on Water Emergency Training in Kulhudhufushi City Office 

 

11.17. USAID 

  
2025 

  (MVR) 

2024 

  (MVR) 

  

Opening balance 447,924 - 

Project advances received 186,814 1,137,284 

Project advances utilized (186,814) (1,137,284) 

Project advances receivable (447,923) - 

 - 447,924 

Project advance remaining balance - 447,924 

 
Fund is meant for to develop, implement, and support coordination of MRC’s Enhancing Resilience 

Planning and Strengthening Community Preparedness (ERCP) Project and support MRC’s Programmes 

and Services. 

 

11.18. Pension 

  
2025 

  (MVR) 

2024 

  (MVR) 

  

Opening balance 2,478 -    

Project advances received 177,833 205,551 

Project advances utilized (162,973) (205,551) 

Project advances receivable - 2,478 

Project advance remaining balance 17,338 2,478 

 
          Fund is meant to support Patient Transport Service Staff Costs 
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11.19. Transparency Maldives 

  
2025 

  (MVR) 

2024 

  (MVR) 

  

Opening balance 14,885 -    

Project advances received 250,250 564,990 

Project advances utilized (107,895) (550,105) 

Project advances receivable - - 

Project advance remaining balance 157,239 14,885 

 
Fund is meant for Promoting a culture of non-violence and peace in communities through the Youth as 

Agents for Behavioural Change Programme (YABC) 

 

11.20. Australian Red Cross 

  
2025 

  (MVR) 

2024 

  (MVR) 

  

Opening balance 235,862 -    

Project advances received - 557,502 

Project advances utilized (235,862) (321,640) 

Project advances receivable - - 

Project advance remaining balance - 235,862 

 
          Fund is meant for supporting staff for migrant related activities. 

 

11.21. Male City Council 

  
2025 

  (MVR) 

2024 

  (MVR) 

  

Opening balance - - 

Project advances received 22,000 - 

Project advances utilized - - 

Project advances receivable - - 

Project advance remaining balance 22,000 - 

 
          Fund is meant for supporting patient transport service, vehicle maintenance and fuel for vehicle. 
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11.22. Tiny Hearts 

  
2025 

  (MVR) 

2024 

  (MVR) 

  

Opening balance - - 

Project advances received 50,000 - 

Project advances utilized - - 

Project advances receivable - - 

Project advance remaining balance 50,000 - 

 
The Fund is meant for supporting to build community capacity and improve awareness on heart health 

and non-communicable diseases, as well as first aid literacy and capacity, particularly in relation to 

cardiac emergencies. 

 

12. Accounts Payables and Accrued expenses 

  
2025 

  (MVR) 

2024 

  (MVR) 

  

Accrued salaries and wages 14,245 34,588 

Trade payables 165,918 120,974 

Other payables 19,000 19,000 

Credit cards Payable 27,363 - 

Donations for relief support 272,261 - 

 498,787 174,562 

 

13. Other Income 

  
2025 

  (MVR) 

2024 

  (MVR) 

  

Interest Income  465 1,783 

Rental Income 254,000 104,500 

Commercial First Aid Income 472,619 688,849 

Patient transport and support service 95,150 121,320 

Event Income 142,871 187,450 

Project Administrative charges 55,435 122,785 

Psychosocial Support Service - 31,400 

Sundry Income 3,327 4,193 

 1,023,867 1,262,280 
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14. Subscription Income 

  
2025 

  (MVR) 

2024 

  (MVR) 

  

Subscription Income 220,000 272,695 

Membership Fees 18,390 - 

 238,390 272,695 

 

15. Donation Income 

  
2025 

  (MVR) 

2024 

  (MVR) 

  

Donation-Finance 157,260 348,034 

ICRC 3,097,501 3,239,158 

IFRC 532,776 2,294,491 

SRC 150,682 - 

UNICEF - 50,000 

Other 2,408,549 5,069,410 

Government of Maldives 3,000,000 3,000,000 

In-Kind Donation Income 120,000 120,000 

Donated in Kind goods/services 150,377 395,036 

 9,617,145 14,516,129 

 

16. Operational Costs 

  
2025 

  (MVR) 

2024 

  (MVR) 

  

Legal and professional fees (742,296) (1,290,516) 

Travelling Expenses (553,490) (1,093,504) 

Refreshments (185,996) - 

Office expenses (1,413,823) (1,800,595) 

Communication Expenses (281,503) (261,556) 

Information and Public Relations (686,485) (1,462,692) 

Cost of goods distribution (112,457) (214,266) 

Training (1,318,144) (3,778,800) 

Other expenses (114,718) (487,981) 

 (5,408,912) (10,389,910) 
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17. Personnel Costs 

  
2025 

  (MVR) 

2024 

  (MVR) 

  

Defined pension plans (116,071) (152,325) 

Salary Expense (3,971,990) (4,946,607) 

 (4,088,061) (5,098,932) 

 

18. Depreciation and Amortization Expenses 

  
2025 

  (MVR) 

2024 

  (MVR) 

  

Current year depreciation and amortization (765,107) (830,833) 

 (765,107) (830,833) 

 

19. Finance Costs 

  
2025  

  (MVR) 

2024  

  (MVR) 

  

Bank Charges (12,235) (11,785) 

 (12,235) (11,785) 

 
20. Subsequent Events 

There are no events that have occurred after the reporting period which are required to be disclosed in the 

financial statements. 

 

21. Commitments and Contingencies 

The Society had no significant capital commitments, contingent assets, or contingent liabilities as at the 

statement of financial position date  

 

22. Authorisation 

          The financial statements were authorised for issue by those charged with governance on 14th May 2026 
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